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THE GAZETTE OF INDIA : EXTRAORDINARY 


[Pact in —Sec. 4] 


“(335) (?ll SJliJ'ieiK*') % 

a5r Siftjtcl t, oft ^JI 3RI 

jrfcT^lJcfliT QROI qnai ^ laH<DI 3I5IR ^ 3RT 

fdPli^ ^ MlrHj|cl4 i ^ sHcW ^ 3nUR tR, 3^ 

JTFqcTlPTCr loRl# ^ JlRl^fcl ^ 3133 

JcddH oE[MT ^ Tirai, SifiliciRsd 3I%I (f<<wl %3) 35f iff 

ciR5^^3rfira53^:'' 

(^) ^33 (^3) ^ M’Jdlci, Pi*dlci(<9d H<^l <36 aid:<tiifMa (i3l 

on^mr, arafci > 

“(3) '35l4f^3^'%^35r^^ft3^3lfil^t I” 

(ii) Pi<1*1 5 #, OT-fciPlll*! (1) 4, ?IeS 33r 3135 “31^^ I”, 515^ 331 
3i35"3ig^II, W335"%JlfrR3lft3^5n4^t I 



f3pW*T 



511^131, 3raf3 :- 


"eil^ 'ciqJCH 


535. 35q3t, Pii^l* ^ SRT #S35 # 31^3 ^1^ SRT 

35q3t 3iftiPra*T. i956 ^ ort im ^ stf-aRT (2) ^ ^ 
(^) ^ 3?^ 3533t (5frateR) 3lftlPl3H, 2001 SRT 33T 

3i3: '(3 l Pld , ^ 31^ 313% 3T 3RT I^PlK^ 3^ g3 

g^Kl 3T33 cf^ ^ Plli, <icpc3 ^ mPi, 3t^ 33T <d<P licrci^'oll, ol6( 
3535 ft ^ 3T 3RT PlPl I g '^ 3pl l j|fl<iT ^3^ f. ft53RI5I%cr 
35 ^,'33503 ft5 31^3 fftjft 3nft ^ 31^ ^ ^ 35 i 4 ^ #cRI ■ 


(iV) f3pW*T 6 ft, - 


m 


^-1^33 ft5 1%53 ”:“ 



5iTft3T I 


(^) PlHfdRdd 313:^31(33 fen alfen, 313(3 :- 



[iqnTin-.Ta^4] 


^ : aro i^bjuui 


^jrfcnjJcPit ^ tioMl 9>r ^51? jrfcRTcTfoRT^ cDM^t 
WJ 5KT ^FRT jTT^ ^ iJ^iq ^5^ f ^ 
!^l«y<EJlRdl ^ Fg55R ^ ^ 


(V) fciPliJH 7 #, SIKW* #, ^ cfm 3W ftfWT 535 ^ S^T- 
fcjPi^+i (1) ^ ^icJoiPioj ^^cFff' sitr "'m faPi^+i 5 ^' ^ c^nr ^ 

(Vi) fclPliJH 8 #, ■ 



"(1) foT^ ^ SKT 

^ mftcT ^rasc^ 5KT jnfti^ trtt '^cpcm ^ cnftar % 
^ CPI4 fiqtil ^ 4trK tll4aiPfqD tilqun g5TT % g>fT ^ 

m fe^ 3ik ^ h 

SPtqj foR ^ 3^ ^T, a!Fr cDH^I ^ 

^wfd^j %icr t, WR) ^RriiciH 35^. 3ik 315 ^ II, 
yimg>#^1^lHl^tc;^TWTcTT fa 3tcT f4t<;, efrnt i” 

(^) s^T-fciPiijH (1) ^ q?tncf. PinfciRdd ^ 

SfcT'^^nftcT i3ii4^ii, iw^Ici •“ 

' \ 

"(igs) ■'dicJjiPj* ^fiw ^ 5rf^ ■#1^ (5rf^ 

^rflicT ift.^g^H'JdldxhK^ ^mzPT % JRgfT ^ aiii jfl I” 

(Ji) 3q’-fciPiijH ( 2 ) 3tk 3tT-i^f^raH (3) asr cfi^r ^ anttai i 

(H) 3q’-fclPl<JH (4) #, 


( 1 ) 


?is5 "w asrf faa#", ?i«S a5i4 fea#" % 



(2) 


"G® jrm SRrTia aa* ^ q?tncr 3#? ai«sf "atfe 
tfasasFT ^ TTitzw ^ ?rai ?i«5 ", 

a^ l^) ?iflci," srafi'Wiftd oiT^fr i 
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[Part IIl^Be:r 4 ] ^ 


f, 3Rlf?r:- 




"(6} ^itTnwr snfm m w 3ii4'feRiT%' 

3rawi!^.in®«r jr!rTOTrajr53ri#-feB#Rfl[ ^ 

OTS5n"#'5rai^'%‘flaj'iBiiO''3TOrf^ 

# tH'^Slonui '^ir.iHp|R<M q|IH<M’ft 

'^, cit'ftOTf&raT ^ araftr ^nitTi^ ■w'clax“i‘ 

^ Trft 3 )R^R<m ’«<i1qjn*'3fR ^ 

5nf^ 011^4): 

OXcH'^ cit' tW' 6i:<l qiM<l'ft4 <ilt4'^'>l«iw‘^ *i5c 
3ttT gMtwrra tra 4 i?# MR<i(tH . j^'^raTma^r^'^ftrT' 

IgSq ^ , qTvlT 1 


(vii) ftPtaif 9, PiHlpiRdd Mf?i'<«)ifiii'« ?t'3n^rni. araftT > 

"(1) tw^ixi qmtl Iciil 35r n«liq cff^ qitll’ 35tpft 

atipgsm' jm w Ici4' 'jn% j^rra-# wn 

qra 4>-^. araoiRfi 4?. sratsBid 3 rf^(^d 


(2y. jrwra wfM^3?i>f'(qpf)i;?#cr3W5i1ci^^aR^'g4'^ftn 
l^r'oii'4w’3frw^RraiM«1^jn%'%'jRcira'^'w^’4rw 
# fiftlRl'yl ^ ^ 31% ^ <% 35Rf ftrot ^ 

sureacTi 

\ 

(3y 3R?n^ qT ^ ^ 

(4) g5tr^-gFm gjpHfe# ^ srafK^ 



[ ^n*nu4—] 
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(5) ^^ jMt ara>r' % ^mr qr aRP'ftPtfS^ 

arf^f^Rad ^ 3^^asi#^3ntnTqT ^i 

(6) 95115RT guRT jn% ^ U'Mif^d ^p!R jnnff if gj^ 

sn^^fif ; (95)- ^-f?ro!f3nRfti?r jraif 3ik-(^ srt 

^'f^- ^fiwHj„5ra5ti, 3ik-jj?if®s-jig>f-if. !j i wm'<d> 
6a>ji'fl ^ i|UH| dd^-dK ^ an'Wf I 

(7) g^BSTifr ^^-aronr w mT ^ aiwn fttii t Kife 

^ ■?^teT'g5^ % imnw; OT’jjgif'if.^sijn 

^ fP ^RJT"^ 3RI RftfJtc Slfcl^Jcraf', Tlf^ ^gteiT 

3vjrait' ir yt?i^f?i gro jr?rn3i.<f jh.^ tsdyii^ % 
srfiigj Plfqatl ?f7Rf TIT 3RT (qPiR'C. yPujIcl'Hl (t> jr^MId it sft^ 
ci7y5?mr gg" jif^^' art9%‘if for#^-3irET jraifrif siq^ %■■ 
3iftja5 Pifdid fiil ^ I” 


(viii) 11 #; 3tT-f9f5m '( 2 ), Ff-girthn; 

arafcT > 

"(2) JIM JJ'Wiia'i ^ tiwiwd sfrr 3=T Jll d^fr l OTOBt 

95l JlIflMw ^ Ji<;w41 a^#'|j)'H*|-y'(dld"W)’*K 9R (^'<11 IRII jfr qi, 
?PTr3i2raT 31^ f^R«i!yfd!ijp«iT jifci^^-aKgS 9>i jiMra ^'^.- 
Wd-cM4- (dddV '^i ffdy r' 


(iX) 15 195 (ZI) ^., 513^ J^f ollPlft' ^ yjjtlld, ?R? cTOI 

3|^j3fte ftra^'i3ifq;^-.I{; vm--73^ir-q3T-,firi%f8isc jrsgfar^oi 
3icr<w^ft5zr | 

(X) IdPiiin 17 3y-f5Piyif (2) ?R5-?rai arai 9 ^ gy- 

ftf^rw ( 5 )”', ?iait-; ?raT stafli "fdfvuj'H -11 ^ 3yrf^PtiiH- ( 2 V it 

—<•7^ __ 


(xi) ftfwp 19 ^ 3ji-af5ra5«(i),if, ^£(95) if, ^last-deii 3f^ tn. 

595 ^ 3y-lqftt|fP (1 ) ^ ^7 (g 5 ) •' H l Jj| l M91-^di ' 

^'c#T ^ oTT^ITT ; 
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[Part m— Sbc. 4J 


(xii) l^rcft^T^oirEhiri 

(xiii) II PiHfcif^d ^ ^ onM. arafer 




1. '^kIoiPio ii\qu|| iR ai'O'ta SI^ W'fl % Pii^l® 

^ ^ 3fR ^ srao® qr SRT, ^ ^ 3tk 

^ ^ 93T ^ Plisjiqii 5RI foM^ ^ 5IW Pli^KP olFT 

ijci>^, jiwiaRd ^lJii I 

2 . di f c^ g i ciaH# asr 3ik fa M*il<wui, ftRi# 

Pl*»lfcir5art tif^ilcio 1^, fi<4l alls'll : 


*tma5: ftf5ppi5{i)crai8(i)%3isSN5ra5€te^ 

i. ^ ^ oi-<l<a, foRlit ^ Piiijia) 

SRI gsq SRI giro ^ asr jR?na aigatfei fen w 

SIT ; 

ii. gig 5 RT giro ^ ^ smaag^ : 

iii. g5g5rogTTO^^3i#T3nlfer3ifeRm^g5JT3tk 

far "HH i dTi ggr ^ asr 

jrfciaicr; 

iv. 3iftia5fW ^tgg fer gR ^raR ar 3 f?i ftPiR«i 
jrfcHjJgzff am sri gmRi fci^ an% x-wife ^ 
dilx gsg SRI qNti IciiJ oii^ ^ a^ PitjlRa 
aR^a5T3iraR; 

V. i)ld^(d4i ^ 3iftia)cR Rfen oft asq# srt gniRi 

■fcl^ 511% X'Wlfqcl OJ^ql ; 

vi. fe%gJT 4 %5 3g-ftfew (i) % ggr f%f2»c gig sirt 
qiM'ti fci^ 511% %> "fan? siggigi 5ii% gicir g^taii ,■ 

vii. (a?) RnoRDi fcgs gr Pii^io at^ ^ ^oa> 5011 % ^ 

^RHT ^ ai'O’ta a^f Rijracfe ^ ailx 5I?r RlJTg%® 



I'm m—"^ 3 ^ 4 ] 


*IR?rTIW ; 3 TO 1 VRWI 


^ ^ ttMqcfoi ^ ^ 3lk gstpft 

^^3^ ^Ici ^ ^qjci ^TzT^tnftcn'; 

(^) ^ ^ tegj, fo!^ a5ZT sm grtm oTT^ gjT 

fen trtt m, ^ ^ ^jfef Her 

^ 3raftr ^ ^^5^ ^KU| ^ ^ 

cTI^ cra> oJjfeqf ferrf 3n^ntT (g>) if 
3fcnRgci Sjfer '«R+ifcici ^ 

w 3 r ^ QirHfgtd y fd^[^41 ^ ^ngrr; 

(n) 01x1^1 ^ ^ gir srfti^nTT 3lk 

^fncT fer tK 3q^gtT (^) # -ftfe: 55^ 3lk fea 

fer ^ ; 


'^ijracfe 3lk ^5q;¥f nr fefer ^ gsr, 

^ nFRT ^ cfS fcTU zrr 3fRT “ferfS^ 

?rfcr^J^ ^ ftferT ^ 3n^, it^ Tn 3?^ 

^ clrthl W ^fncT ^ife 

ra> gfecptui oRRifeit ^ SffcRfer. fl^tRf ^ 


3?feTpft ^ ^fltFT ^ ftj'dl 9ft feft?T ^TfSir ^ 
#35 35r ^ jricRfel ft 35|# ajfdcbH 

fenTR^# ; 


X. U35 i^R&qD^ui -fftj Pii^eicD #t# ft gsqftt ^ 35R^TaT 3lk 
^9i)q<riiaif ^ ^ oiirr ^ # sltr ^ ^ gsrarr w^ eft 

tf^- 


(35) 3^ cflft^ ^ clc35l^ ^ foRT dlft^ 351’ WIRW 
#535 zrr 1ftft?135 #t# ^ #535 nftt # 

3^ 3MK ^ Ft^ foRT nr 35^ft ^ 

^ ^fer 3y<ft ft SRR# nRn oTT ^T#5 ; 


(^) 3^ ai^l<g cfS ocTDici 313: ft ^ ^rft 3# ^fe? 
^^TToZTcnsff ^ ft#«r ft 3^ 3# ^ 

35qftt ^ 35R3R ^ JI#tH ^ gT3cT 3^ 3TRRT 3)r 
3lk feft^ ^RTTSlftf 3ft "^iflr 3lk 5f3?n7 3)l’, aft 
3^ ft 3^ 3ft ft5 ^hfFT 35qftf 3ft 3? c1^ 

WH ft 353ftt 3^1^ iildli? ^ Sltr aT3’ 

ft ^ ^ 35^ ft Wf ^ 3lk 3^ cTTft^ ft 
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(Pari 111—Sbc. 4] 


;-3jk 

(a) JM^IcW'SKlIaMVdi TFTfTt, 

g>r (*ii«i)'3fl4 wqifticT ^'tid t 3i) a^ ■al^fdd 
■ cp'^^ ^ jra>r7"OTH trsi*^ hm'I OTM-i) 

1956 ^ 3q^ % 3Itftw ftigi 

51T 'TC'I i 

xi. fiKi Pii!jk6 ^ ^ ca> 

RmI^. ^ a52H • 

(i) 35^ *r4*diM tftincicitft offg ^ 

(ii) usHiw jrf<Wj^[dijlr%-‘f^ ^ 

w4-3i<jatRd t: 5ik 

<iii) -fileHjJ* 4 '1^ <X) • # -^rai tdfdtg^ Tiq 
anoR^raiRm '3jk 
f^TPi4<peil4 ■^'eicKi ^ CTR"# ^.”3B 

arftTj ^ cip-a^ .# arafii ^iftar J^dif^a i 


ftPraai5(a)% atflna<it<Q<i>'iu i 
HPT a>~^ ■}4d»^<t»'t» i 1 l ' % J i ffiRtfd , PpdRifeld janSaKW I fed 

i Wf tfRT alMXi ( 01 ^ Tjti^‘!'^-finj^4jliq'«*jix<DT 'i>=3l^i<SH 

ii. <i5Mpl<li SKmP<4 .6KI- qiM-« fcl^ on^'^i'fcIE Ntniftcl 

■?ha te^r^gsqssm aPRT'cft-an^tift 3ik 

It><4»4«K(“qiN41 (ciK ftrlNlqui 0|I<K1 ; 

iii. ■SRtna^-^ % ' gn i uw^ jRaifta 



[^FT III—4] 


W5T ^ 


25^ SRI SWU 1ci^ 3n^ % 3 phj4i ^ ^ 
Jifeir3ikqs%; 

25<I^^SI^if jlPigsi^ ; 

(ci'(am'<lf^ l^q'<ui 3ik 3rc^<yiM-0f^ 1ss^) ^ 
SRI ^ IdPlI^tt, fciTllq si^vjld! ^ ^?irsr ^ cfjlpld? 

^ n4 filers ^3Tk3^5IiTT^7F3t^^ 
stt^; 

■(j^qlqKui sitt 3|)< «)|cj> aijlR31135^ 

(25) *J^4qdT old 2^ t) cil^M 25CRt ^ 952' 5RI 2PT?T 
■f^ ^5■fcTC ifwilqd jjfd^jfdd'l ^ 3tJr, ‘f^TR 

3)1 "C iiltlcl SIofR (£l*id ; 

(59) ■*Jl4q|Pl® g)w ^ cH^ ^ tj4qf(ff UeT ^ 
2lf%g5 3SI 3ik ftR ®)Tr^ ; 

(2) 32^22 (a^ 3ik j^) # ®Rict siaflr ^ shn 
U22^feff # 3^2 3fk ftR ^)TlcTi ^5 
srf^flciRad ^ ^iferjrfrnjfcRTf ^ 

(^r) PtR^C >fc[cj5 ^IJIK sffe^ # 

5KT 1%t[ff^ 3T^terf ^ fhi ijera? ^ # 
s?if?2 on^ar, ^ srafM ^gfljci ^ 

SRI f^ ti-^d'ii # qRqJn r^cII ■fs4 an^ ^ 
tnfhj % 3TR5T #!)■ (35ISW2J jI 2 2 fd 5 |ld4? 
3)ftra5R#(T2r2t2^^^jnft ?() ,- 

[5) P)43|® ^ SRT 952 SRI 2FRT -f^ 9rr^ 951 
3r5*flS2 |q>ti 5ir^ ^ tiepw ^ dl'<ly ^ dat>ld 
SIS tliJiK ®1 hci ; siR 

2) 2l4aPl(t. 2tw 9§) cTlf)^ ^ 'J#9cff US 2#^ ^ 
^hn jiRl95 2#^ # oymiRd a(d i ij^[^4)’ air 
qRjimi wm sraftrai ^ ■Rro asq^r # 

xfciJjPiqi ^ 3sr, ■RtR 3fk afi-dd 95ldd’l ^ ^22 
WI2 doyasiRd aiRSR % yRdlui 5^ ^tRjrl sjtt 
^ 95 ) 22 1a>4 oiR dil^y I 


3SC 
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THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part HI—Sec. 4j 


ix. 


X. 

xi. 


XII. 



xiv. 

XV. 

XVI. 

xvii. 


4c4 i' 

^Rq44lq fci<3dl, f; 

^Ma4(D ^ 3ik "^'iadcfcbi ^ oi^ 

ti><q4cp Eg> t 3it^ Piiidu] 

^i4aiPicD ^ dl\l<g ^ '^4aciT ^Rir tt^h) ^ 

srafii ^ ^ xi 4r 3fccif^ oqfeRff gRT 

f\ • ^ ^ ^ 

w\ eraser ^reiir; dW'Mi ^ ^ 3?ftwcnT 3(k 
'^^RRT cfl*ia fjiti ’KiSPr PifStc 95^1 attr 
; 

35q# ^ 3tn^, ^l<{a|p|<jy OlRdial , CT.3IK.3nf. / 
E’55,3?lf.3?lf. $cq((« ^ OlRdiajl, ^<J<f*l' ^ 
aifeiT3?t 3?k jratr ^•{tui qfW^ m m 

SKT ^FRT ^ ^ ^»n3r 'H*{iyid iR jrasH gtif ajlT 

; 

JfTRT 95r sjHi; 

diie 3i1\ ; 

arjmcH 3rflra5ift gsr ^ 3ik ft f^ancMf 

M 3RT il*<9<MU| afr ^ gRT ^PRT-^PRT IR 

Hl'iidijfct) fd.iijdl ^ jlf^ fdP l i^ i a (^ antr I " 


(Xiv) 


31^^111 



otiM, srafcT:- 


“3>l^in 

[W^e(4)^] 


iiww 3n^ Ud><r)d>'<ui 

g^?ngq?tRcn^gi^ jnM3jk^aq#^ FH^!i i d>d1l ^3tk 

% $'«i>ijeitj® ?7r 'fifflq gRT, 





in—4] 
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Pi^!; i d? i 5RT fan# % ^ijiw Piiui* #n 31FT Ga5^, iswiaiftn 
?tw I 


jrrara'Bf#. 3Ri:ar<^ ^war, Piw((?il^ci aiaRw el'Jii: 


4. 3tfg^ H t^n*d*vui I 

4 eidlrilMI (fes^PR) ?5S iM SRT 'feuT 

Jfll^ I 

i. 3(i¥^iferacnft^fft®iS%t) 3(kjf?^ira^ 
3JfWR?w.5Rr«HRi^a5r®^tiM i” 

% #. Sim 
'[■ftsim ®/4/e9-45 "i^I/ii/srai.O 


aiKft<a<a- 


fr atr w a ro suw ^) .RtPt«i*i, rsss, 


^ ' QtfS|ii iii!i. ®,aR. m sjs 44 awa?, isae i# iirct ^ iraftw ^ 

ir I 



2. 03f*RfCfl^ *• 

21 J^cNHC, 1*909 ^ 

[, 1’999,5^rM/7i5® {|3(|),. ®rar 

IW 28 200rt jsiRi^Ri s^k ^ 

#i0i) (irata)) ftPwi. wi, mm . iiii«ii wsr 
.^vi) 1^8 mm 

^ Wm. 2004, 35130. 745 ,(3t). SRT 


<?^5!Rr 


lPr^4T3OT 


(g) 21 30RtT, 200$ ^ 3lk WPW 

Mkm, 'WB, ^. 30 . tsai (ar), ^ 

(^28^, 2007 ^ 

#0T) (■^kita^T) fiPfW, 2007,, #. gF^ 

(^) 31 01^, 2008 ^ 3fk ^ ^ #iiM) (lf#EP0 

fSfPm, 2008,11AW#/^lB/20O8/21f069, W 
^RfrftlcT^Q11 


386GI/12—3 
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[Part III —Sec. 4] 


SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 7th February, 2012 

SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) 

(AMENDMENT) REGULATIONS, 2012 

F. No. LAD-NRO/GN/2011-12/36/3187, —In exercise of powers conferred by Sub-section 
(l)of Section 30ofthe Securities and Exchange Board of IndiaAct, 1992 (15 of 1992) read with clause 
(f) of Sub-section (2) of Section 77Aof the Companies Act, 1956 (1 of 1956) the Board hereby makes 
the following regulations to amend the Securities and Exchange Board of India (Buy-Back of Securities) 
Regulations, 1998, namely — 

1. These regulations shall be called the. Securities and Exchange Board of India (Buy-Back of 
Securities) (Amendment) Regulations, 2012. 

2. They shall come into force on the date of their publication in the Official Gazette. 

3. In the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 1998- 

(i) in regulation 2, in sub-regulation (1), 

(a) after clause (1), the following new clause shall be inserted, namely:- 

“(la) ‘small shareholder’ means a shareholder of a listed company, who holds 
shares or other specified securities whose market value, on the basis of closing 
price of shares or other specified securities, on the recognised stock exchange in 
which highest trading volume in respect of such security, as on record date is not 
more than two lakh rupee," 

(b) after clause (o), the following new clause shall be inserted, namely > 

“(p) ‘working day’ means any working day of the Board.” 

(ii) In regulation 5, in sub-regulation (1) words and figures “Schedule I” shall be 
substituted with the words and figures “Schedule II, Part A”. 

(iii) regulation 5A shall be substituted wdth the following, namely 

“Board resolution 


5A. A company, authorized by a resolution passed by the Board of Directors at 
its meeting to buy back its shares or other specified securities under first proviso 



[ilFTUI—^3^4] 
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to clause (b) of sub-section (2) of section 77A of the Companies Act, 1956, as 
inserted by the Companies (Amendment) Act, 2001, shall file a copy of the 
resolution, with the Board and the stock exchanges, where the shares or other 
specified securities of tlie company are listed, within two working days of the 
date of the passing of the resolution.” 

(iv) in regulation 6,- 

(a) for the full stop, the figure shall be substituted, 

(b) the following shall be inserted, nameJy:- 

“Provided that fifteen percent of the number of securities which the company 
proposes to buy back or number of secuiities entitled as per their shareholding, 
whichever is higher, shall be reserved for small shareholders.” 

(v) in regulation 7, in the opening sentence the words and figures “or the public notice 
under sub-regulation (1) of regulation 5 A” and “or regulation 5 A” shall be omitted. 

(vi) in regulation 8,- 

(a) sub-regulation (1), shall be substituted with the following namely:- 

“(1) The company which has been authorised by a special resolution or a 
resolution passed by the Board of Directors at its meeting shall make a public 
announcement within two working days from the date of resolution in at lea.st 
one English National Daily, one Hindi National Daily and a Regional language 
daily all with wide circulation at the place where the Registered office of the 
company is situated and shall contain all tlie material infonnation as specified in 
Schedule II, Part A.” 

(b) after sub-regulation (1), the following new sub-regulation shall be inserted, 
namely:- 

‘‘(1 A) A copy of the public announcement along with tJie soft copy, shall also be 
submitted to the Board simultaneously through a merchant banker.” 

(c) sub-regulation (2) and sub-regulation (3), shall be omitted. 

(d) in sub-regulation (4), 

(1) the words “seven working days” shall be substituted with the vsoids ^five 
working days” 

(2) after tlie words ”a draft letter of offer” and before words “containing 
disclosures”, the sign and words along with soft copy,’ shall be inserted 

(e) sub-regulation (6), shall be substituted with the following, namely - 



THE GA^ITE OF ^igll^lQKGnNi^Y 






"^(6)^1^ Board may 0 ver ite on mmenty .Qn dtr draft letter of ofiGar imt Itktj^llkaa^ 
sevon woiidog d^s of the^reeeq^a^tbe draft lett^of offer. 

Provided that in the 


information fionr the meiehant h mker to the- buylhielt offtiv'tlte' period of 
issuance of comments ^iall\ he extended to the sewnth wmlrihig da^ from the 
date of receipt of ^tis^ctoiy reply loa the claiifiottion or addifrond> info nnnrinn 


sou^tc 

Ptowded frirther that in the the Boatd speeiftes^ my chang<ra^ die 
merchant banker to the buyback offei and the company shall carryout such. 
rhangfts in the letter of offer beforeitisdispatched'to the shareholder.’' 


(vii) regulation 9 i shall be substituted with the foUowing„namely> 

“( 1 ) A company making a buyback offer shall' announce a record dhte for the 
puipose of determining the entitlement and the names of the security hoidem^ 
who are eligible to participate in the proposed buyback offer, 

(2) The letter of offer along with the tender ffrim^ ^lail be di^a^hedto the 
security holders who are eligible to participate, in the buyback offer, not later 
than five working djQ^s from the receipt of communication, of comments from, the 
Boardi 

(3) The date of the opening of the offer shall be not later than five working days 
from the date of dispatch of letter of offer, 

(4) The offer for buy back shaU ranam opiMi for aiperiod.af teniWOikmg days. 

(5) The company shall accept sharea or othen specified' securities: from tl»e 
security holders on the basis of their entitlement as-on record date 

( 6 ) The shares proposed to*bebeaig^ back shall' be dividedi into tsW'Oatogoiies^ 
(a) reserved category for small diareholders and (b) the^ general! eatery for 
other shareholdfers^ and^the raititiement of a> shareholder imeach category shall be 
calculated accordingly. 

After accepting the shares c® other specifiedseeuiitiea tendered on.the baria 
of entitlement; Elates; or. othen spi^iified securities left to be;bought haek, if any 
in one category shall' first be accepted, in proportion to* the shares or other 
specified securities tendered over and above their entitloinent in the offer by 
security holders in that category and< thereafter from security holders who have 
tenderedHover andiabove their entitl^nent in other category.” 


(viii) in regulation 11 , sub-reguJmion ( 2 ), shall be substituted^vrifo;the foliowi^ namely:- 
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“(2) The company shafli complete Ae ver^ca^sns of offers received and make 
payment of consuteratfoni to those security hofdj^ whose offer has been 
aeeeptsdi OF rePun) the shares 'of other spectfTed secmities to the seeutity holders 
wthiih* seveiF working days of the elbsure- of the offen^ 

M regubtion^ l^SV clause' (i^ a^srthe wonte ‘‘commencement of buyhack” the words 
ami figures ‘‘aiidlsHal£ coittaiir(fisclOSures as specified in Schedule ITyPart B” shall be 
insefted: 

In' regulation 17, ^n^ sub-regulation (2) words and figures “sub-regulation (5) of 
regulation' 9^’ sh^l be substituted with, the words and figures “sub-regulation (2) of 
regtdafiDiE iV\ 

(«a) in? regulation 19, in sub-regulation (1), in clause (a) the words and figures “or public 
notice referred to in clause(a) of sub-regulation (1) of regulation 5A” shall be omitted. 

(xii) Schedule 1 shall be omitted. 

()dii) Schedule 11 i^hall be substitutedwitii the following, namely:- 

C0WENTS OF WRLICAa^OirNCEMENT 


1. The^Public aimouncemenf shall be dated and signed on behalf of tile Board 
of Directors of the com{»ny by its manager or secretary, if any, and by not 
less than two directors of the'company one of whom shall be a managing 
director where there is one. 


2'.v A full and complete disclosure of allmaterial facts including the following 
shall be made: 

Eanf:A;r ]lisdb8ui«» under R^ulatibw 5^l^^aiid 8(1) 

ii Date of the Board' meeting at which the proposal for buy back was 
approved by the Board of Directors of the company; 

ii. Necessity for the buy back; 

iii. Mspcimum amount required under the buy back and its percentage of the 
total’paid'up capital and’ffee reserves; 

iv. Maximum price at which the shares or other specified securities are 
proi^ed he bought back and the basis of arriving at the buyback pnee; 

V. Maitimum number of secunties that the company proposes to buy back; 

vi. Mfethod to be adopted for buyback as referred in sub-regulation(l) of 
regulation'4; 

\iii (a) the aggregate shareholding of the promoter and of the directors of the 
promoters, whero the-“ promoter is a company and of persons who are in 
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control of the coiiq)any as on the date of the notice conv ening the Gmeral 
Meeting or the Meeting of the Board of Directors; 

(b) aggregate number of shares or other specified securities purchased or 
sold by persons including persons mentioned in (a) above from a period of 
six months preceding the date of the Board Meeting at which the buyback 
was approved till the date of notice convening the general meeting; 

(c) the maximum and minimum price at which purchases and sales 
referred to in (b) above were made along with the relevant dates; 

viii. Intention of the promoters and persons in control of the company to 
tender shares or other specified securities for buy-back indicating the 
number of shares or other specified securities ,details of acquisition with 
dates and price; 

ix. A confirmation that there are no defaults subsisting in repayment of 
deposits, redemption of debentures or preference shares or repayment of 
term loans to any financial institutions or banks; 

X. A confirmation that the Board of Directors has made a fiill enq uir y into 
the affairs and prospects of the company and that they have formed the 
opinion- 

(a) that immediately following the date on which the General Meeting or the 
meetii^ of the Board of Directors is convened there will be no grounds on 
which the company could be found unable to pay its debts; 

(b) as regards its prospwts for the year immediately following that date that, 
having regard to their intentions with respect to the management of the 
company’s business during that year and to the amount and character of 
the financial resources which will in their view be available to the 
company during that year, the company will be able to meet its liabilities 
as and when they fall due and will not be rendered insolvent within a 
period of one year from that date; and 

(c) in forming their opinion for the above purposes, the directors shall take 
into account the liabilities as if the company were being wound up under 
the provisions of the Companies Act, 1956 (including prospective and 
contingent liabilities); 

xi. A report addressed to the Board of Directors by the company’s auditors 
stating that- 

(i) they have inquired into the company’s state of affairs; 

(ii) the amount of the permissible capital payment for the securities in 
question is in their view properly determined; and 

(iii) the Board of Directors have formed the opinion as specified in clause 
(x) on reasonable grounds and that the company will not, having regard 
to its state of affairs, will not be rendered insolvent within a period of 
one year from that date. 







^ TFTO : aromRtiT 
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Part B: Disclosures under Regulation 15(d) 

In addition to the disclosures in Part A, the following disclosures shall be 
made: 

i. Date of shareholders approval for buy back, if applicable; 

ii. Minimum and maximum number of securities that the company proposes 
to buy back, sources of funds from which the buyback would be made and 
the cost of financing the buy back; 

iii. Proposed time table from opening of offer till the extinguishment of the 
certificates; 

iv. Process and methodology to be adopted for the buybac k; 

V. Brief information about the company; 

vi. Audited Financial information for the last 3 years and the lead manager 
shall ensure that the particulars (audited statement and un-audited 
statement) contained therein shall not be more than more than 6 months 
old from the date of the public announcement together with financial 
ratios as may be specified by the Board; 

vii. Details of escrow account opened and the amount deposited therein; 

viii. Listing details and stock market data: 

(a) high, Low and average market prices of the securities of the company 
proposed to be bought back, during the preceding three years; 

(b) monthly high and low prices for the six months preceding the date of the 
public announcement; 

(c) the number of securities traded on the days when the high and low prices 
were recorded on the relevant stock exchanges during the period stated at 
(a) and (b) above; 

(d) the stock market data referred to above shall be shown separately for 
periods marked by a change in capital structure, with such period 
commencing from the date the concerned stock exchange recognises the 
change in the capital structure.(e.g. when the securities have become ex- 
rights or ex-bonus); 

(e) the market price immediately after the date of the resolution of the 
Board of directors approving the buy back; and 

(f) the volume of securities traded in each month during the six months 
preceding the date of the public announcement along with high, low and 
average prices of securities of the company, details relating to volume of 
business transacted should also be stated for respective periods. 

ix. Present capital structure (including the number of fully paid and partly 
paid securities) and shareholding pattern; 

X. The capital structure including details of outstandmg convertible 
instruments, if any post buyback; 

XI. Aggregate shareholding of the promoter group and of the directors orffiie 
promoters, where the promoter is a company and of persons who are in 
control of the company; 

xii. Aggregate number of shares or other specified securities purchased or sold 
by persons mentioned in clause xi above during a period of twelve months 
preceding the date of the public announcement; the maximum and 
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KlU. 


XIV. 

xy. 

xvi. 

xvii. 




mintmMm price M 
along with the rdevaat Jales; 

Managem^ ^scsis^an^Kiii .analysis 4oa&e^ykfil> 4 
the company's ean^^, etc 

promoters holdings and any change in 
Details of statutory approvals^btained; 

Collection and hidding ceases; 

Name of complumce officer and aennicecefileBs; 

Such other disclosures as 
by way of guidelmes.” 


{xiv) Schedule Q1 shall be substituted vrith the masag^> 

^see regulaOioa 8(4) ] 

DISCLOSUi^^ TO ^ MAI9£ IN TW 

'The ietter of offer shall be dated ^id ^gned mk ^ ^ Sos^ vi 

Directors of the company by its maas^ear or if sakd. by not 

less than two directors of the company mac ef 'udmi %e a 

director where there is one. 

The letter of ^Ibr ^la^, inter'aiia, <00111^ 

i. Disclosures in Schedule II; 

ii. Disclajmer Clause as may be ^leoiffed %y ^c Board; 

iii. Record date and r^o ofbi^baclt as p^ ^ e^Meme^ in each 


U.K. SlNHA^Ch^m^ 

[AD VT mAmmn 

Footnotes: 

1. Securities and Exchange Board of India (Buy-^adt ©f Seciirilks) Rc^hdkms;, 199®, fte 
principal regulations, were published in die Gazette ^ liuila im Moves^>er 14, vtfc S.O- 
No. 975 (E). 

2. It was subsequently am^ided - 

(a) on September 21, 1999 by SWSl (Buy^^adt Secmidcs) (Ame^teeat) B^gidatms, 
1999 vide S.O. 776 <E). 

(b) on Navember 28, by S^i (Buy-Back of Securittes) (Amenteei®) Srj^d^^eos, 
2001 vide S.O. 118J<E). 

(c) on June 18, 2004 by SEBI (Buy-Back of Secaarities) (Amending) RegulatiiMS, 
vide S O. 745 (E). 

(d) on August 21, 2006 by SEBI (Bi^-Ba<h of Securitfes) (Amend^^) Rq^daisun^s, 2006 
vide S.O. No. 1331 (E) 

(e) on May 28, 2007 by SEBI (Buy-Back of Secwitlcs)fAnicahiMt) ^q^daErions, 2007 %dde 
No.n/LC/GN/2007 

(f) on March 31, 2008 by SEBI (Paj^naat of FeesXAmentoent) R^iriarioes, 201^ vide F. 

No. 11 /LC/GN/20a8/21669. __ 
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